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ociiuj ividiKei oiidiiy up-
wardDistant Up Most.

Trading in Stocks Early Dis-

plays Irregular Trend, But
Sterling Again Higher.

NEW YORK. April 5 Resumption or
trading In the stock market today aft-
er the Easter recess was attended by

MOW YuRK. April Itritish
g, rale r. ae itboe It tocav after

being h. low that figure since Dec. I,
last Cables on London sold hi 14 tH'-s-o- it.

fi, r the ..pining and denial d
a t s:; c.i

Noiwiilis.an.liti!: the disturbed I'lun- -

o.thrinan si'ui:l"n. lu-nch- . Italian
and lieiin.iu r.nes finc.-t-
franc .locks opci.ing a: 1 .V, to fh.
ilolar. Ihe ch.els ;n t, pol-
ler, marks at 54 cents. Canadian him.
I.irs at 91 1,5 cents.

ness until Wednesday, hut houses with
Kngllsh trade connections were among
the buyers here ...

Many private reports were received
from the South, all of them complain-
ing of heavy rains In eastern and cen-
tral belt sections over the holidays
and low temperatures In the southwest.
These reports eeemed to have been
pretty well discounted by the big open-
ing advance on new crop months, but
May sold up to 40.4Sc later In the morn-
ing, or 88 points net higher, and Octo-
ber also made a new high selling at
34 81c, Business then became some-
what less active but the market held
very steady around midday with the
trade waiting the detailed weather re-

ports for a better line on over-holid-

conditions.
The deterrent weather repoits con-

firming the private news of rains In
eastern and central sections of the belt
and showing very low temperatures In
the southwest led to further covering
during the early afternoon which sent
October contracts up to 34.90c and De-

cember to 34.20c, or 112 to 122 points

Monday Afternoon, April 5. Wires: "Snowing hereAtlanta. ,4Bu .

and at Atheiis."Unusually cold weather for ttiit late
In the season following the ruins in a an it regular undertone due in part Ml w Ires:

will delay
Cold
crop

San Antonio. Tex .

weather in this section
preparations. ''large part or me Belt furmgned the dy-

namite which blew cotton bears about

SHIPPERS COTTON CO.
Superior Fpctor Service

Falls Building Memphis, Tenn.

109,000; corn, decrease, I7oo; oats,
decrease. 1.012.000

Stocks.
New York Selhrg ha been profes-

sional nd a'imisi holly on the federal
reserve bank amendment, 'out I do not
think II bearish r that tv drive will
go very far M,.r-- e i, ?l

New York Kun.p, an news d"4 ii"
make especially i re:id:n( aii.l
here In our financial centers rnonc at d
credits ate the s"le topic of discus ion
With the new law enacted In legariito interest rates on it mu--

he apiwleni In all that the authorities
are .le'erniiue.l to tone i.n.
this natcrally will be the ele 111 Ilia!
will spoil marUet ciienlaiions. re-
sult is a mixed situation, a tremendous
hiiHhiees through th- country, a.i enor-
mous demand 101 all

prnducimn and at the nine
curtailment of cr.uns ih.it will tend lo
prevent increased production so that
while corporate resources increase as a
result of profits that are made possible
by such sl'uation. Ihe public will he
restrained from buvjng the shares, r Kt
telsun to .1 K Cluck A Co.

in every direction today and enabled
'ropthe bulls to see prices sharply hlxher. Thomasvhle, Ala., wires:

aratlons here could 1101 he
pe.- -

back- -moreIn addition to this very unfavorable LOCAL SECURITIES.situation for getting the now crop start

imiKi mreign developments. This wadnot reflected In foreign exchange, how-
ever, the London rate continuing ihe
strength. Oils, shippings and motors
featured Ihe backward issues, losingone to almost two points. The strong-er stocks were represented by equip-ments and specialties, notably food,
tobacco, rubber and textile shares, alsoutilities.

' Addltionnl ralllaa .1,, K ...i.l

ed was further tide in foreign exchange. in sc- -

sour.es
.Mi sa.e

especially la sterling, which went sev
eral points above i for demand.

In New York the list of outinns fin

Wll'ila'ioiis are unofficial l
cured from Ih, mo-- t reliable
i.nd are b.ise.l on ihe last kip.and hid

HANK STOCKS.ished steady at gains of 41 to 103. Spots IDILLARD & COFFIN CO.net higher. 4fession were based mainly on Ihe furwere generally quoted higher, out busi-
ness continued little affected by the Futures closed steady at advance of

84 to 105 points.

i.i. i.aiior naa abandoned the fatiiuand rivers are out of their banks"
Ardmore. okla.: "Planting III be

ale because winter rains prevented far-mers from making necessary prepara-tions.
New Orleans -- Market higher on wet

weather east of river and exuem.-l-cold western portion; some profit t.ik'-in-

at advance, but unless weaih.r im-
proves think will no higher - Kllis
Co.

New York Continued had weather
bringing in fresh buying. If continuesbnlavorable expect still higher- .- iwatli-me- y

to Foster.

sirengtn in contracts.
Liverpool was still closed, but consid- -

PreOnen.
33.40 '

l.nw
33.25

COTTON FACTORS
7',8 FALLS BUILDING. MEMPHIS

CORRESPONDENCE INVITED.

erable buying was credited to that
71 market on this side, as they will not

' reopen for business until Wednesday

High.
33.68

40.48
37.95

32.40
31.95
39.60
36.80

39.95
37.25

--Close-.
Today.

33.45
32.95
40.24
37.70
36.65
35.70
34.73
34.04

40.(10
37.25

Jan. ..
March
May . .

July ..
Aug. ..
Sept. .

Oct. . .

Dec. ..

MISCELLANEOUS25.75
niorninif.

WeaMfer was the big influence, and it
played right into the hands of the bulls.
Following a lot of rain in the upper

ther relaxation of call money to six percent. Crucible Steel, General Motors.
Motor subsidiaries and equipments were
prominent at extreme gains of two to
four points and food shares extendedtheir early advances.

Highest quotations of the sessionwere made in the broader buying ofthe final hour, Crucible Steel, the mo-
tor group and various specialties lead-
ing at gross advance of three lo 10
points. The closing was strong.Sales approximated 950.OU0 shares

LAST SALES.
(By the Associated Prua 1

34
33.7834.60

34.05
35.00
34.25

34.52
33.80 32.02

.ew Orleans. signs of spinnerscoining uneasy regarding new SLE0GE& flORFLEET CO.eastern belt over the holidays, came a
cold wave that sent temperatures to
abnormally low levels, freezing and be-
low being reported at least half way to WEEKLY FIGURES.

VISIBLE SUPPLY.
me gun. wniie tne indications were tor
continued cold and even lower temper-
atures In the upper eastern belt tonight.It was not figured that the cold did Cotton Factors 107 AND 109

SOUTH FRONT ST.
MEMPHIS

CHICAGO. Apiil strong;
receipts 37 cars; Northern round white,
sacked, lti.25( 8.35. Idaho russeis. 17. 25
H 7.50. r

CHICAGO. April (,- .- F.ggs. unsettled,
receipts 18.7ti cases; fusts. 4 'u 42 ' ,c.
Ordinary firsts. 37'u3c, at mark, cases
included. 41ii411Jc.

Poultry allie higher: spriniis. :iv;fowls. 42c.

NKW ORLEANS. April 5. Hester's 45 Hmuch harm to the seed planted, but figures on visible cotton supply, with American Beet SugarAmerican Can
American Par Jfc L'm,

. 91 Vs

. 48 'Acomparisons:simpiy meant rurther delay to crop
work and planting, for the ground will
be cold and wet and .germination will 1920. 1919. 142

...4.388.615 3.582.724 American Hide & Leather pfd'."!! 113
American Locomotive iu:)i

ne neiayea. i,ignt rrost was reported as American
Other kinds . .

Total all kinds
...1.623.000 1.614,000

KANSAS CITYfar down as San Antonio, Tex. The
promise of slowly rising temperature ...6,011,515 5,196,724 Apnl a. Butter,

Packing. hinn- -week. IncreaseVariations d'iring

Itid
American SaUnus im i.Ml

IPenk oi Tru-- i . .. ;,J., ::T,o
j Central stale Na'ionai .. l!"1 's:.

Com. Tiust i;n, Saings L'.'.n

Depositors' Savings inn in..
Fust Nviotial jdn
Guaranty Tun! Co 1.1 u .

Liberty Saii:Hs 00 2!n
National city Hunk I!.,. .'in.

Savings tiin til.
North jlemphis Savings ... 27.'. ;iun
Peoples Savings .... 140 l.n
Security Hank ,v Trust Co. Sn
State Savings j;;,
I'nlon and Planter-- ' 2211 225

MlSCKl.l.ANKl ICS STOCKS
FxcliatiRe lluilding Co. ... H12 in;;
Memphis Terminal Corp 35 4n
ll.rnau.lo Insurance u 85

j Guyoso Hotel '.ei sr.
PhisMiK Cotton nil Co .. 1M 175
Will. It. Moote o. new 115 Hill

CITY BONDS
Schools (s in :l

j Memphis Schools 4'....-- Ilc.'ti a. :.8

Memphis Rfilg 4's I '..,. s::

miscki.i,am:ocs honds.
Memphis Wau-- 4s UK :m
l.ind.n Station 5s '..8 pio
Memphis Si. I! 5s li.'. 7i
Gayoso Hotel 5s it

Am. Hog Co Us. 2o-- r ... s., ln
Memphis L. ,v P. Co. 7.. 77

Kqllitahle Gas Co ,,s. l'.C8 75 77

Nineteejith Century Club lis s., inn
Memphis Terminal tis s;l
S Memphis Land Co U.i I'll

COINTY UONDS
Shelby Count v 4s 8.'. 8

Shelby Virility 4'ss s,'. H

Shelby County tis. according
to maturity lilt Hi

Luke County. Tenn 118 ion
LI'.VKK HON I IS.

Miss. Levee 4'ss !l2 !H
Miss, Levee 5s Hill HI
Miss. Levee s. 1924 H2 Iu3
Ya.oo-Miss- . Rfd 4s g:l r.
Yazoo-- . Rid t'...s. P.14" 93 v.,
Yazoo-Miss- . 5s Ion lol

creamer unchanged
r. 36'3c.encouraged some realizing, but this was

....... omening & nei gAmerican Sugar 1:127'
American Sumatra Tobacco 99
American T. & T i;

Dockery & Uonelson Co.
C0H0N FACTORS

Soi'th Front Strret. Memphis. Tennessee.

3.040American ;

Other kinds 2.000
Total visible 25,040 Anaconda Copper bsu

81

cnecKea Dy advices telling of snow fal-in- g

during the morning in upper Geor-
gia.

At the opening Mav in New York was
40c, July at 37.25c, and October at 34.60c,
gains over the holidays of 40. 45 and

' 82 points. The weather since the mar

SPINNERS' TAKINGS.

i...,..,,,--, , .11. minus wires: More
Look for higher prices for spotsNew Orleans spots reported flnn. prob-

ably 25 to 50 points higher to buyReer.
New York. The cotton market was

flooded with crop killers this morningSnow and frost as well as rain reportedin the belt. The opening discounted
all the bad news, however. Old longs
taking profits Slater 10 McKall.

New Orleans. Don't think advanceover yet, favor buying on good dips,as the country will probably sjipporton recessions. The holiday rains will
delay preparations all the more, and
low temperatures will he bad for ger-mination of seed. Wednesday weeklyweather and crop review will' he bull-
ish. Beer to McKall.

New York Weld & Co.: We believe
bull news will have to be kept comingin to cause any further sustained ad-
vance.

New York Bache & Co.: The ad-
vance has been overdone and a sub-
stantial setback is quite likely to occur
from this level, especially in Ihe sum-
mer months.

New York. Clement, Curtis & Co.
lo McKall: Sentiment is much con-
fused. New crop prices look compara-
tively hlKh and conservative people do
not advise following the advance but
the market is extremely sensitive to
weather conditions and will go up on
bad weather much faster than It will

American. All Kinds.
1920 138.000 319.486

current receipts. 5c higher percase, 112.35; firsts unchanged.
Pouliry, unchanged. t
Potatoes 10 to 2nc higher, lti.2,".C(i 7 .20.

NKW YORK. April 5. Live poultryfirm; chickens. fowls, 47c, tur-
keys, SSfttiOe; dressed steady; broilers,
frozen, 3!'i,i 51e; stags, fresh, iufy 3.V: o'd
roosters, fresh, 27'4i2c; frozen. 27JfJH.:;
turkeys. 51U55e.

NKW YORK. April 5 - Hal silver.
11.204; Mexican dollars, iid";..--

1919 . ...146,000kets closed for the Easter holidays had
been very bad and first prices tried
to discount such, but the first bulge

Week,
Week,
Week,
Week,
Week,

1918 175,000
1917 159,000
1916 ...236,000lanea 10 satisty. iater May reached

40.48c. Julv. 37.95c and Octoher S5p. al

290.115
227.432
292.790
345,761

lt.697,471
8.882,183

10,266,080
12.115,556
12,770,311

Come to Headquarters for

COTTONSEED MEAL AND -- HULLS
F. W. BRODE & CO.

119 Mad'ton Ave., Memphia. Tenn,
Phonei: ZS2 Main. 576 Main. 6808 Main, 950 Long Distance

though it was noted that the distant

not.,
135

33
95-'- .

124
86
56
37H
34 H
36 1

39
98

270Vi
51'.
13 '4

ioi385
70

Season, 1920
Season, 1919
Season, 1918
Season. 1917

....9.293.000
7.766.000
1,833,000

...10.310,000
. ..10,293,000

positions held their strength better than
did the near, presumably reflecting in

Season, 1916creasing concern as to the new cropand to the existence of a larger short r I it in:VEW YORK. April 5. Butt
creamery firsts. 3i.vinterest tnerein. 'tne fact that spotadvices failed to tell of anv material INSIGHT MOVEMENT.

NEW ORLEANS, April 5. Hester s
figures on movement into sight:

Week. Season, 78
1920 161,716 10,505,078

effect on demand for the actual helpedstimulate such a feeling.
The Idea that the rise of over 100

points had done a lot of discounting
prevailed generally, and led to consid-
erable profit taking, but sellers were
quite cautious, for if the warming up
process should bring additional rains, as

191 129,401 9.424.125

Kkrs Steady ; fresh gathered firsts.
42(6 44c.

Cheese-- Irregular: average run. 27 d
28c,

NKW YORK. April 5 Copper fit in;
electrolytic, spot and second quartet,
lHftlSt',. Iron steady; No. Northern.
47.0041.00: No. 2 Northern.' 45. en,
46 Ou; No. '2 Southern 42.0ii'd 4:1. on. Tin
steady; spot. B3.75. April-Ma- :i 50.
Aiiimony. 10.75.

Holiday at London.

1918 , 149,646 10,588,016

Atl., Gulf'i" W'."fndies
Baldwin Locomotive .

Baltimore & Ohio . . .

Bethlehem Steel "B"
Canadian Pacific ....
Central Leather
Chesapeake & Ohio . .

Chicago, Mil. and St. Paul
Chicago, R. I. & pac
Chino Copper s..
Colorado Fuel & Iron
Corn Products (ex. div.) ..
Crucible steel
Cuba Cane SugarErie . . . .
General Electric
General Motors (ex, div.) .

Goodrich Co
Great Northern pfdGreat Northern Ore Ctfs. .

Illinois Central
Inspiration CopperInt. Mer. Marine pfd ,.
International PaperKennecott Copper . ,

Louisville & Nashville
Texas Pacific
Coca-Col- a ..
Standard Oil of N. J
Maxwell Motors (bid
Mexican Petroleum ,.
Miami Copper
Mldvale Steel
Missouri Pacific
New York Central
N. Y.. N. H. A Hartford
Norfolk & Western bld ..
Northern Pacific
Ohio Cities Gas
Pennsylvania
People's Gas (bid)
Pittsburgh and West Va. . .

Ray Consolidated Copper . .

Reading

HAINER & UONfJhLL CO.
COTTON FACTORS

14 S. FRONT ST. MEMPHIS, TENN.

ueenne on good.
New York. Sales of print cloth Kail

Klver, Mass., for the week were closeCotton Region Bulletin.
Vnseaaonably cold weather has over

uen nappens, mere win ne iresn In-

centive to short covering. However, the
Indications this morning were not for
any rain.

Just wht sent sterling and other
roreicn eichanaes higher wan nnt rioter.. W. J. ABSTON

spread the central and western por-
tions of the belt during the last 48 hours
and freezing temperature or below was
reported Monday morning over Okla-
homa, Arkansas, Tennessee and the
northern portions of Mississippi, Louis

HUGH WYNNEApril 5

futures
-- Coffee; Klo.
steady; Mity.

NKW YORK,
No. 7, 14'.c;
14.5.-,c- ; July, 1.7Joined, but It together with easier cal!- money rates nad favorable effect. De-

mand for SOOts was about It hn

90
59
93
84

814
104!

42-

36 'i
1I1J4
344

196 4
23
A

264
724
32T4
94
794
43 4
42
37
294
19--

ABSTON, WYNNE & CO.April 5 Turpentine
25. receipls til, slllp- -

iana and Texas, with the lowest tern
perature of record for April at a numbeen, although some reports say the

SAVANNAII.
firm, 2.33: sales
men is 1.1M.

Edward L. Patton & Co.

71 Wall St,. Me York

Members of American Cotton
and Grain Esching.

CUf-iO- N

Spot' and Future Deliviry
Units of JO Bales and -,-

, Upward
Circular On Request

ber of stations. Temperatures arts
above the seasonal average along the COTTON FACTORS

SOUTH FRONT STREET

sra its are in a lime Better fa-
vor.

In the local market sales for the davwere 1,300 bales, with no change in
prices, but New Orleans elevated quo-tations 25 points, middling to 41.25c. anil

Atlantic coast.
General rains, mostly light to mod

Rosin Firm: sales 125. receipts 25
shipments XHi. Quote: K. 15 7 5 'ft Hi Ou
D. K. 17.351 17.45; K. G. 17.411',! 17 45; II
17.45; 1. 17.55; K. 18. On; M. U.2.V N
18.45ft 18.75; Wg. Hum; Ww. pt 25

MEMPHIS, TENN.
erate but locally heavy, were reported

ales were 2.731 bales. Houston made Sunday east of the Mississippi river
and in Northern Arkansas and Monday
in districts along the Atlantic coast.

Heavy rains Sunday Booth Carolina!
Xor.l & 1'. , 1,ST. LOUS,no vnange ana sola l.ftb Dales.

MEMPHIS COTTON. ducks.ioc; springs. 3t.c; turkeys, 14c:
3M-- ; geese. ISc.NYemassee 1.30. Klorida: Madison 1.5S.

Georgia: Eastman 126. ' Tennessee: Mutter.Republic Iron and Steel '. 107'A reamery, 5c; eggs, 39,--Memphis cotton closed steady and

R. B. Nebhut Cotton Co.
COTTON FACTORS .

110 South Front St. Phone Main 2200. Memphis, Tenn.

Covington 1.17. Mississippi: Aberdeen
1.14, Columbus 1.10, Waynesboro 1.70.unchanged. Middling, 41c. Sales 1,300 Southern pacific
Heavy rains Monday South Carolinauaivs.

. Today. Pre. jllodern Homo Facilities
Greenwood 1.52. Florida: Lake Cityuood ordinary 2J.50 27.50 .bv. Maaison 3. us, rauanassee 1.84.
Georgia: Waycross 2.06, Mailehurstnirici gooa ordinary 31.50 31.50

to 150.000 pieces. Market was firm
throughout the week with a fairly gooddemand. Curtailment for the week
amounted to about 105.000 pieces.

New Orleans. Uarly weather reportsshow very little rain belt last 24 hours,but unusually low temperatures; how-
ever. Southern Teas escaped, hut some
cotton may have been nipped in South-
east Texas. Government buys cold spellof short duration, rising temperatures
today and fair spell likely for 46 hours.

Kofler lo Clark Hi Co.
New Orleans. The market rose

strongly on the exceedingly bad weath-
er map. According to. the official re-
turns there was no moisture overnight
except in the northeast portion where
both show and rain fell. Over the belt
generally temperatures are abnormal
with much freeiing weather In Ihe
west. A temperature of 30 degrees is
reKirted as far south in Texas as Tay-
lor. At Hrowntvllle the temperature
registered 42.

New York. With better weather mar-
ket will react sharply; otherwise there
will be no sellers; all now depends on
weather. Hubbard to Reese.

New York. Spots up one cent in
some Carolina markets. Cleve.

New York. Vlckery wires from At-
lanta: Conditions much worse than an-

ticipated, no winter work, little plowing,,
lack labor; farmers month late; fertile
ter situation serious. Hubbard 10
Reese.

Montgomery. Ala. At this date in a
normal season in the most southern
sections about half of the prospective
area In cotton Is planted and In the
more northern portions of the belt
preparations are well under way .and
ready for planting. Not so at present.
We have a late season and a late start.
This coupled with the insufficient and
inefficient labor does not look promis-
ing for a large cotton acreage. How-
ever, the weather is spring-lik- e and the
soil In a good condition to allow easy

l,ow middling 34.50 34.50 2.16.

Memphis District.

as
23 4

10954
13

2064
714

119'
125

94 4
110-- j,

1044
764
52-!-

2
250

87 V.

Meriwe ther-Graham-Oii- vcr Co.

Southern Railway
Studebaker Corporation . .

Tennessee CopperTexas CompanyTobacco Products
1'nlon Pacific
United Cigar Stores (bid)I'. S. Ind Alcohol
United States Rubber . . . .

I'nited Slates Steel
Ctah Copper
Westinghouse Electric
Willys-Overlan- d

American Tobacco (bid)Atlantic Coast Line
Gulf States Steel

otrict low puddling 38.50 38.50
Middling 41.00 41.00
Ktrtct middling 42.00 42.00
Oood middling 43.00 4:1 00
Strict good middling 43.75 43.75
Middling fair 44.50 44.50

Yellow tinged 250 to 500 noinfn low.

Memphis, Tenn.. April 5. 1920.

Cotton Factors
(Memkera of Msmnhla Cottnn Firiminii

MONEY.
NKW YORK. April 5.- - .Mercanti'e

paper, fi t ji Kxchange strong; sterl-
ing bills. 14.00; commercial y

bills on banks, II on; commercial
hills, 13 9!V. demand. 4 04;

cables, 14 04. Francs, demand. 14 47,cables. 14.45; Belgiun francs, demand
13. (H; cables. 13i; guilders, demand
.IS: cables, :igi,g. ,jrt,, demand. 20.47.
cables. 20.45; marks, demand. 15 1;
cables. 1.52. Government bonds Irreg.liar: railroad bonds irregular. Time
loans strong, 60 days. 00 days and simouths 8.

Call money easy; ruling rale (I. Panli
acceptances 6.

COTTONSEED OIL.
NKW YORK, April 5. Closing prices;

er; blue stained, 750 to 800 points lower:
LIBERAL. APVANCF.S ON CONSIGNMENTSj FUNERAL DIRECTORS II Tl WONKOF vr. MeaasH(.DAILY COTTON STATEMENT 6

Seaboard Air Line (bid) 8U(Jl... U L, . 1 , ,1919.

High. Low. Free.
Bolivar, pt. cloudy 67 30 .00
Brownsville, clear 62 28 .00
Covington, clear to 29 .00
Dyersburg. cloudy 60 28 .00
MEMPHIS, clear 58 30 .00
Milan, cloudy $3 28 .00
Nashville, pt. cloudy , 74 28 .00
Batesville, clear ....... 67 32 .00
Clarksdale, clear 66 .10 .00
Corinth, cloudy 7,1 30 .00
Holly Springs, pt. cldy.. 6 28 .00
Osceola, cloudy 54 28 .00
Marianna, clear 70 28 .00
Wynne, clear 50 26 .00

Average 64 29 .00

Rets, today net
IS 20.

1,550
3,1(15
3,747

Madison Ave. at Fourth St
Tel. Main 810-81- 1. Memphia.
Superior Ambulance Servic.

uross
Ret. since FridayGrafts

niuon-nii- n, oiret una iron IZ
United Fruit 1117

Virginia Crao. Chem 74
Amn. In. Corp 100',
Royal Dutch N. Y 105.;

' iTvsasrri6,2

191
3.895
4.928
6,704
8, 80

579.323
,105.219

4.219
68.768

373,748

Sin. Auk. 1. net 54.'si

1,162
2.607
2,279
5,149

482,849
744,866 1

3.241
685.123
317.811

Todav PreyGross 1,001,382
Ships, today 3,023
Since Aug. 1. . .821.1N8
Stock on hand ..299,324

April
Mav ftrTOMPT AMBULANCL SERViOT
JuneGRAIN MARKETS July I

18 35 'u IH.Ii.i
UMO'tI I.)
19.301 10.60
l'.i.tiOWHi 5
111 71 ' in 77
16511 IK 71

17.731rlg.75
IK In! 17.50

. j (ia'p 18 75
1 2'fi IS M

. 111. 20ft iu.30
10.41 to 10.43

. 1!M3'.I HI 48
10 3n'i; Is. 5n
17.7.".d!lH 30
16 45CU17 35

20.SUO.

DAILY POET MOVEMENT. August
September .LIVE STOCK MARKET.

MEMPHIS, Tenn., April 5 Hogs Re OctoberMiddling.
Tone. Ret. Today, lies. Stock.

X. Orleans, sty. 6.164 41.25 41.00 360.613
November . .

Total salesceipts, fair; strong. Heavy, 114. 26
cultivation. Farmers have bought great
quantities of fertilizers and have a good
supply of live stock and in many In15. 2j; medium. 15.6016 15; packerlialvestun. sty UNDERTAKERSsows, ii.iaiTOi2.o; tnifl, 810.00iail.00; stances are going to use tractors. 1 nis
latter appliance as yet is an unknown SUGAR.

.3d0 43.50 43.25 225,
44(1 40.25 39.75 12,694

2.969 41.50 41.00 145,762
269 41.00 40.50 205,808

skins, J8.00fl 10.00; stackers, 60 to 80

Early Advances in Corn Fol-

lowed by Selling and Re-acti- on

pomes.
CHICAGO, April 6. Fresh advances

in the corn market todav nrovnked n.

quantity; it is only on trial, and It may.

STERtlBtllliER, McKEE & CO.
COTTON FACTORS

105 South Front St. Memphis, Tenn.
CORRESPONDENCE REQUESTED.

.FW Vllllk' Aoeil 1pounas, iio.ooraai.00; 80 pounds and
up. 11 00fil 3.00: pigs, fat, 112. 00&211.1 if not tins season, in after years in53.058

557 39.50 78.4:15

- ..... ,1 ...in ZMIKHI
strong: centrifugal. !l.?:i; reiineil. firm,
unchanged to 1c higher; fine granu-
lated, tl4.nitfj'l6.00.

fluence cotton planting and cotton
raising and probably all other crops

Mobile, qt
Savannah, sty..
Charleston, fm..
Wilmington
Norfolk
Baltimore, mm. ..

New York, sty.. .

Ronton, qt
Phila., sty
Texas I'ityTotal receipts

Cattle Receipts, light: steady. Steers,medium heavy, Is.OOi'u 11.50; light butch
. ... 41.00 41.00

.. 42.0(1 41.75
474 41.75 41.73

Suear futures Here nniei 1,,,. rt...
6.6S4

44.3K3
1,690
5,S2

produced in tne soutli. Weil uros.
Waco. Texas. Germination makingers, I8.009.0O: thin common, J6.50 and at noon prices were ,1(1 points high-er on December, the only month graded

eral selling and brought about a sharpsetback. At first, owing to traffic de-
lays due to the switchmen's strike andto widespread storm effects, there was

no progress. Planting being delayed.
v.vu, cnoice ugnt siocsers, IS 008 9 50;butcher heifers, fg.0OfrlA.00: fat cows,

. ... 42.25 42.00
:)9 Good grades and staples In excellent de

ji.uufjts.ow; cutlers, 15.25(06.00; canners21.255 a scarcity 01 oiterings. On the ensu-
ing bulge, thouah. cnmmissirin l.nua

mand, lower grades somewnaT sieacuer
and moving with more regularity. Frost
general Northwest and Central Texas.

.vi"H iu; veal calves, good. I12.tioia
14.00; light and poor, 17.00 10.00; bulls, COTTONRead News Scimitar Wants. Expert

Salesman
Total last year 11,987

DAILY INTERIOR.
Cheap

Storagemi, n ovj9.uo; tmn, l,..UU(a.50 I any indications are mat gardens atemilch cons, medium, I6098S; good, $Cj

turned with decided vigor to the bear
side. Opening prices, which rangedfrom 4 to 14c. advance, with Mav

1.63 to $1.65. and July, $1,584 to
gone, also considerable damage to corn.

New Orleans The danger in market

ANNOUNCEMENTS
LODGE NOTICE

A .1 . MAIL! VOTAKIKS Kl". Mi:.l-ph- i
Temple You are hidden to luncii

In the kitchen at 7 p.m.. Wetmesday ,

Apiil 7. t'erenintiv starts at H o'clock.
MAItTIN IhiVli. Koal Vizl.-r-

T. It. WAURKN. ,Sec.' "'1 CEATH.

11. on. were ronowed tv a tumbleI)L"ISVILLE, Ky., April 5. Hogs, re all Bailey-Ball-Pumphr- ey Co.
Third Floor, Falls Building

Middling.Rt. T'd'y. Ve. Stock.
. 3.165 41.00 41.00 299.324

7,754 41.00 40.50 14,211
2,633 40.75 40.50 117,959

42.50
3.873 42.50 42.50 265.482

111 40.75 40,663

fin- -ceipts, 3,nm, generally steady; 250 around to well below Saturday's
ish.

Ton.
Memphis, sly..
St. I.otlis, sty...
Augusta, sty .,
Ft. Worth ...
Houston, sty. ,

I. idle Hock, sty

now on short side is the possibility, if
not probability, of Increasing cloudiness,
probably more rain developing In the
Southwest with the coining of warmer

pounos up, iT&.2f; 16a to 250 pounds,

LARGEST COTTON PICKERV
IN THt WHOLE WORLD

M'CALLUM & ROBINSON
BUVERS OP IRREGULAR COTTON

Phona W. 312. P. O. Bos 18j.
Men phi.

fin-- a, in joo pounds, IID.45; pigs,ill. 25013.25; throw-out- 112.00, down. weather next dav or two. More rain
Oata. like corn, showed sudden fad-

ing away of strength. After openingWtc off to Sc. advance, including
July at 824 'to g3ic. the market un

cattle, receipts, 1,200, active; 25 to43.85 43.30Dallas, sty in the cotton region would likely put
market higher, consequently favor buy MONEY Low

Interest
Liberal
Advances

sue nigner. Heavy steers, J12.50rgil3.00;Total receipts today 17.536 derwent a material sag. ing on important depression. tsecr.
Higher uuotations 011 boas lifted New York wires: "South bought, also

Same day last year 8.403
Spot sales: Augusta 270. Dallas, 853,

Houston 1,475. visions.

nit.er? ia.vwfr 1 1. ) ; ra t neirers,i8. 00f12.00; cows, 4. 75(6:10. 25; feeders
S.00(flO.50; Htoekers. $7.0(MM.75.

Sheep, rereipts, 50. higher. Fall
Iambs, $18.00; sheep, 9.00.

Wall street and the West on w eal her.- Clos-e- Local bulls took some profits. If weathLow. Today. Pre.Open HighCor- n-CONSOLIDATED POET. er improves market technical position to
react."

1919.
22,819

1918.
24,013

May ... 1.63 1.6:m
July ... 1.584 l.so
Sept. .. 1.544 1.564

1.60':.
1.55
1.51

1.65 W
1.6(1

1.564
I Geo. T. Webb & Go. IGrain.

1920
lUls. 3 days 31.427
Kx. tit. Brit. 35.604
V.s. France . 7.243

Irwin-Leatherm- an

Cotton Co.
632 FALLS BUILDING

MriiiihtH, Irnn.
Liberal Advance! on

1.63 4
1.574
1.53 4

.90 4

.824

Oat- s-
May ... .0C, .9.1

ST. LOUIS, April ogB, receipts,14,000, light, 10c higher; medium and
heavy. 25c to 50c higher. Top. $16 70;
bulk. 116.00fiMC.6O; heavy, IM.DOdi 16.00:
medium, f 16 16 60: . light, 115.500
16.70; pigs, $11. (log, 16.25.

Cattle, receipts, 4.4011, steady to 50e
higher. Choice heavy beef steers. 114.25
Si'14.75: medium. 111. 2i(n. 14.00: common

.91 V88',
.81July ... .824

Por-k-
May 37. no 37.35

37.50
37.35
3?. 55July ...37.50 37.70 COTTON FACTORS MEMPHIS

Liberal Advances Correspondence Solicited

M'nil)liis rrrt'iptH: Corn !, mih 4, hay
27 and alfuifa meal 17 iai

ling roiits: rhkaRo 4li,non. Omaha
14. imn, Kansas Cjty U.nfm, Sioux t'ity
U.O'Ki, M. JM-p- ;i,iMin, SI. houi-- ' M.fiiiu,

Chicago KTrhn.s: Wht-a- t nno. (1(rn
I77.1MH, 'iHls Inl.otm. Shimtnis: W'hii.i
Iti.Ooo, corn Tti.iHMi, nalH 'JtDijum.

St. LniiiH- .- licrtl'is: Wli al !M.'Mmi,
oats 1M4.0hi Shipim-nt-

Whoat aH.tMiO, ccirn nnts ;.",- -

Lard
May ...20.75 20.80
July ...21.55 21.60

20.37
21.13

!9.75&11.0O: rholcr lights, 12.25( 13.50;
common. $9.50drl2.00; butcher heifers
17.75(113.75; rows, 7.50(ii1 25; canners)
$5.00fu 7.23: veal calves, I12.00W 15 00:

:i7.oo
37.35

20 60
21.30

1X0
1942

cents

K. continent 1,235 26.630 5,194
Total stocks. .1.207,957 1,260,834 1,511,706
Total res. ...6.132,962 4,649,489 5,385,783
Foreign cxpt.. 5,201, 409 3,633,099 3,203,184

TOMORROW'S ESTIMATED.
1920. Last Wk. 1919.

New Orleans S.nooitf' t.flOO 8.761 2.783
Calveston 6,U04i'7,000 8.535 3,387

NEW ORLEANS COTTON.
NKW HMjKANS, April 5 A rise of

a cent a pound on the new crop months

Ribs

20..'.
21.42

19.00
19.15

14 to

May ...18 77 19.00 18 77
msmmmmmcmamcrmiJuly ...19.50 19.50 111.30

feeders, 8.5ur(i 1 1.50; mockers. 17.00(g)
10.50. .

Sheep, receipts. 2.000. clinned lamha The close was strong,
W.A.Gage&Co.
COTTON FACTORS

Ttji Moor alN Itnililinjt.
5leniihi., Tenn.

U00.net higher.50c higher, others steady: lanihs 118 0(1
('hfi-ac- fJrain niHrUcly arc uak.620.00: yearling wethers, tl5.S04rl8.uO:

K.S .V At residence, 5 JO Vanco
avenue. Motulay morninK. April 5, Ifttt.
at 7 o'cloek, ,) u iia hmt" Kasnn, mot hrof Mrs CI Stewart and Miss Pearl
Kasnn.

Keniains wi'l te forwarded from ,

i'.eiu e, 'Ihursday morning, via ! t rttil-nii- il

'o Newiit'i it. Tenn, lo- ini'i'neot
TRUSTEE'S SALE

rnde it nd ti viriiie ol the iuu- - i aod
autliorit.v in me h the

in thai i ertai n deed of iiiiii
mad h ,1 I' James and wile, .Ml cue
Jaim-s- . dited .tune l!My ant

in hook No ..;, paie ,, ..f n!r
register's offjee of Sheiby cniiiiiy. Ten-
nessee, default having 1.1.
the payment of t le iid-d- tiit c '

rilled theiehv Hl'd 1.1 llie ( of Ui
owmr and holder thereof ivill, n

sATi ui v. a rui . .:. i.f.
al !'.' o'cloek noon, at the itirv e- -l

e to the eon tu ls t Ml

on Ada ms a venue, sel at mi'mc rut
iy to 111'- highest tudder fm , a di tin

prop. ri in sai l trus d. eii
as follow tn- - wit

l!l feet of lot 1. of .! 4

and t:i; south In fee! of !:
fe. i of hd i is. t! and ei. w t ::

lf I.ith t, 4'.' ami ;. t, a!i in l l k
'II'' of tin- Mourn Hrhn;;! ni t n'l.hM
nn, a show h "da- "t t h- .k J

OKge regis! S i .f ii e n i' SH id oil n
ind te tm ih. a:m o.ipei ih m h-

ihe deed from .1 t Kilmer li e
i, M''' f- f l- '' 7.

'f .i id regis t pr o, me. " i ij
..led in Shed.v oimt T .r- -

nf redeinpi inn, honnsttad Mrid
do..-- hit waiverl.

'Ih. title lei, d to be good bnf
w ,11 sen ao fiHivi a- - inhtrr onl

.!' S1 'I'll U SK. Tl USlee
' ImmiI iii .' j' n Al 'itnieys

- ,1 !i u nceit t io lone a ne) pia
aho. n'dttaied. tin-- : y h- eont mm--

and wilt If held on Satuidav. Afnit
' IX'm. al f' o e ..i K o..n. M.n

ewes, medium and choice, !l0.25ra 14.00. CHICAGO, April 6. Cash: Wheat No
hard. 12.63; No. 5 Northern ' fin

. 0. KNIGHT & CO.Corn. ,.o. 2 mixed. 11.69; No. 2 yellow'
It. 69&I. 70. Oris. No. 2 white, 'tl.onin
1.01; No. 3 white, 98tfi9!4c.

Rye. No. 2. (K',c: barley tl 4 0 fit I eg
Timothy seed, 19. (Kefi 12.00- clover seed
f4.'i.00H 59.00: pork, nominal; lard. $20 11ft ;

rib, $1 8. Oufi 19.0(1.

COTTON FACTORS

Staples and Bender Cotton ft Specialty
22 South Front St. . . r Mempais, Tenjj.

DIVIDEND NOTICE.

American Savings Bank and
Trust Co.

' 'I liursilay, April 1, I'l.M,

KANSAS CITY. April S.

KANSAS CITY, April 5,-- 8.000,
15 to 35c higher. Bulk. 114. SOW 15.70;
heavies. $l4..'iOC((15.nO; mediums. $14.7511)
15.50; lights, 112.50(&.16.00; pigs. 112. 00
15.75.

Cattle. 7.000. steadv to 5He higher.Choice heavy steers, 113.25'ii' 14.50: me-
dium, 11.50(B 13 25; common, tlO.OOfr
14.10; choice lights, 11 l.OOCi 13.60 com-
mon. 19.00ft 11.90: butcher heifers 17 25
913.25; cowa. 16.HO01I.OO; canners, $4.M
r(j6.90; veal calves. 114. 50ft 16.60- feed-
ers. 18.60iiii12.65; Mockers, $6.73 1 .50

Sheep 10,000; steady. Lambs, !17.50(W
20.50; common. 14.O0ift17.25; yearlingwethers. 115. 50(fi 17.50 ewes. '12.00W
14.75; breeding ewes, $11. 00(n 16.50 feeder
Iambs. 114.254 17.51).

It 'ash w heat.
22.TT. No.

$2.i;f: f... 2.
unchanged; io I hard. $
2. $2.0J75; No. 1 fed.

Corn, steady: No.

bt'lit'V' wo have seen lup tr sumt lini',
l cvorvihiim on iht hulfs.-- ' hrlt--

to
irain tn-l- forf HIiimmh. lair

ntKht, rain and wanner Tnrsla. All
olhor Mals: I'art cloudy to
tonight and Tuesday .mmmcwIihi warm-
er.

Chicago- Kansas reports Is in ;;ti
inches of snow over la mm i imr In
North C'entiUl Kansas Uo"' ihii
ihj' 't Ticker sas ihiii
ouls w iff ovej Ixiuniil aiul tin l ,)

rTrlieral desire to even Up "ii aci'iMJll! oi
the railroad lahui i nmole - ili in
Stiepi-r- ilhii I:

('hieapfj Kepnris sr iiiirci'l late
Sal nrday that 'JinniiHt Imshels r si Id

at 21 penct or ChicaKo Ma iasl hali
May shipnulil. liunini s . ere nl-- Vm
rent thai 11 Hiii'1 wa. ayain in lie inai
Uet for oa's for the first time in y.'ii.Swetien was reported after hatNy aid
I'jiKhmd. Norway and I'l'nii'-- alter
w heat. Russell s Neus,

Chicago--I- t i. hetieved dial th. hoj
interest In ruin has iriateriah'. heen
reduced tliis fact,
level of prie-s- will prohrthly led ue buy- -

2 white. 11.67: No.
2 mixed. 1

yellow, $1.
No. 2 whit.
95 (&!- -; No.

1. No.

$1 fin
2 red.

Oats, unchanaed:
(SI. 01 No. 2 mixed.

reunited in tne early trading in cot-
ton today, buying being based on the
Hhnormally cold weather in ihe belt.
The opening was strong and higher and
I lie demand constantly Increased so that
at the end of the first hour of business
the trading months were forced 71 to
lu:i points over the leel of last week's
elose, May rose to 39.70c and October
to 34.55..

Realizing caused reactions e-- about
a dollar a bale from the early high
prices, but toward noon another strong
huying movement set In as the result
uf the bulge in sterling exchange rates
uml reports of snow in Oeorgia. On

his upswing prices went 71 to 110
points over last week's finals.

The rise continued until it amounted
lo 76 to 115 points. Octoher going to
.11 in. Jjite In the session much realiz-
ing from the, long side came upon the
market and prices reacted moderatelyunder it, the trading months easing
JO lo 30 points from the topmost levels,
and October falling to 34.40. The tone
of the market remained steady during
the reaction.

Spot cotton steady 25 up. Sales on
ihe spot 1,876 hales; to arrive. 855.
Low middling, 33. 0o; middling. 41.25;
noori middling, 44.25. Receipts, 6,164;
stock, 360.613.

Futures clored steady at advance of

96Hi ''7c.
Rye. fl.80SM.82.

"in- regular iiiunthly i:,.in! ,.
lu.i iJi n'r cent - ir.ilit-- i

il tu the ;h'('i'uii!k ,, ,t, k!i,,,
'! "f l ft. cI.ic.iImv.
M.irrli M, ')2n,

I''- I I X ' l. ( .i .im--

Hogs Receipt",
higher. Bulk,
heavy, 115.25(H)

CHICAGO, April
mns'lv 50c to 7i

115.75(6 16.60: ton. 116.7!
16.40; pigs. !14.0O'dj5.7

BOND CLOSE.
NK WVORK. April

CattleReceipts. 3.000
Reef steers. 110. OCKi 15.50:
tie heifers, 15: veal calves.

HUMPHREYS O'SULLIVAN GO.

COTTON FACTORS
Ltbmn? AdvltnrM Oil Consienmpnts. Correspondence

SolklM
SouthtBSt Corner Fio:it and Maff son. 1fcetrhis, Tenn.

Special TiOnff Distance Phone 9982
Loal Main 3012

unsettled,
butcher cat-11- 6

0111 17.50;

pi Ices
3 4.

$s9
f S9.70;
Ss9.9n:
197. Ml.

of l.lberiy bonds today were-19-

(; first (s. 191.20; second 4s.
fir iK, 191 28; second 4',,,third 4'is, 192 96; fourth 4',i.
Victory 33, s. $97. 91: Victory

feerler and stneker steers J7.B541 I 185
FOR SALESheer) Receipts, 500, nominal. Lambs,

114.001? 20.50: ewes. 6.00i& 15.00. ma i kI'eg power and result in a i

MEMPHIS CLEARINGS. Mole atterilloil Will he glen "ilin, a- -
t here is thought to b a i a h r un vv Id
sliort tnter.-s- i still outstanding. 't'h.
cash sit iia Mou i: st long and im siuof relief.-- T M.

Monday. Apiil

Four ton Kxpri's :l r: ! flft.- -n iim WHiiHiiiiikcr-Cli'vplan- il

1'liinling si't.ds. ill: in ciiiiumI piinr 10 bail weulhor, lit
iouoo.iio pfr ton. in sj:ck K o i! Mi-- .

j. j. Mcpherson
Previous week11 lo 103 points.

I.O7.3I7.94
i.'l'.l. 129 9't
:.42.19 s:
:. ISO. 33 1. 5

Clo-se- Same time In
Same time in

i:il9
1918 gmtBsmmMJuiUMrn'mut .H..m mnma:iak

Open. High. Low. ToCay. Pre 'hieago-- siei n railroad ar.
itig another i hurl in turinsh ci
giain. Tin- Hm-- Isiai d - h

DOW-JONE- S SUMMARY.
NEW YORK. April 5. -- France g

to occupy Era r.k fort, harmsiadt,
Hamburg and Hanu following invasion
into Ruhr district hy German troopswith full government nuthmitv and in
violation of peace treaty.

Stuti Motor Car company declared
four quarterly stock dividends of 20.000
shares each.

I'. S. Rubber earned 117 59 V slmre

33.14 33.33 33.10 33. IS 32.1 IliCl39.50 39.7.". 39.40 39.40 l.imi, i n rs piin Te xa h a ml ll.ll .

37.10 37.50 37.03 t .ii

.Ian.
May
July
Sept.
(let.
Iec.

TUNICA COTTON COMPANY
38.99
36.50
34.05
3.1. .'.5
33.82

37.2-- i

34.87
.14.37

t'etitrnl i moving
ana to mms a mi low ;

' ark ' 'o
tal34 40 34.7C 34.21

.13.5213.' 33.97

Stl'l believing In Its liad and d spitefa tthat they never eot anvthlni:
;i;nre for tii"ir money Hum a little

bond paper, wl'ness. s acains' the
Pan Motor Car company, wlvn called
at the recent trial, o testify.

cr-- ; we a wrin r of newspap r liead-Hn- .
s. and tliK si. r' ne o n.r (! :,k

w sho'ild It thus:
"Pipes of Pin Are Mute." Motor

I.lle

Vin 172, Oiui Odd common stock in 191s -r-1 COTTON FACTORS rF
Libera' Advir", rot.,. c0-r- - r.f-r.' Solicited.

R. T. POLK COTi'ON CO.
iuc.:r ssc to Polk

COTTON FACTORS" South Frcr.t Ftreet. MsmnHi Tenn

Mmni apohs
tnarVd giod al
Bids dl otJpe l

is reported at
demand beit.--

I' en; ,spr i.,g h at
t u ifh pi ices flr.n

to 10 n ii s. bu. 'ralm
"ents d fdim- lOas.t i n
as mills pirkniK up

B. M. ShepardO. I.. Houston
J. 0. William. w. Ft, KlrbyC. H. Herrln

unchanged. mtehet. nirum
bids mow a ml w

ley l to :( cents
a k Corn

live and on!.- -

premiums Hteady,
'hicaso. - The eilge is oft on K'1- -

Our Stockholders Are Composed Entirely cf Planters
W M:k; a Sp:ci:lty of Staphs and Benders

We Want Your Business Give Us a Trial
Liberal Advances on Consignments

76-7- 8 Union Ave. Memphis, Tenn.

against 130.81 on I36.000.Oimi In 1!i8.
Holiday In londop.
Senate passes administration meas-

ure recommended by Gov. Harding em-
powering federal reserve hoard in putIn force graduated rates si'
means to check loans for speculative
purposes-- row gnea to presidentFederal reserve hoard's weekly state-
ment shows reductions of 76.8 millions
In bill holdings with temporary ad-
vances to government of 82 millions.
Increase In gold Imports of 15 5 millions
and 23 1 millions In cash reserves in-

creasing hanks' reserve ratio from 42.7
0o 42.9 per cent.

Average price 20 Industrials 102.66,
off .15; twenty rails T6.98, off ,13 '

NEW YORK COTTON.
XKW "ViItK. April 5. The cotton

market was active and excited at the
opening today owing to the coniinuance
of lie unfavorable weather in the South.
Hrsl prices were 37 to 118 points

..v higher and all months made new hlRh
records for the season with May sell-
ing lit 40.15c and Octoher at 84.75c, or
55 10 97 points net higher, while IV-- 1

ember showed even greater gains, sell-
ing up 118 points to 34.26c. Ruslnesi
was general with a broadening trade
,.nd speculative demand for new crop
deliveries as Well as covering or relayi-
ng by sellers of last1 week. The Liver,
uoul market will not reopen for busi

Big local tonga ha vc sold fr"lv F t

Th" research department of Ihe
Trade Directory estimates

hat M per cent of HI motor vehicles
In opt ration in the wo'ld are registeredIn the I nlted Slates. This is based on
a totnl of 1.50H.0OO curs, of which onlv
1.616.000 sre In countries other thanCnde Samuel's. Motor Life

eial bivestigatton talk may rauae fut
tiler decline. ftuils are getting nut or
the long linen. Hiooin ban bn a lug
ecp of grain todav. O'Urtrn ti

C00KE. GRAY & COMPANY
COTTON factors

Otfic. 94 South Front St. Warehouse. Soum Memphtt.
Cumberlard Phone 45C9. Men phis. Tenn.

Liberal Advances on Consignments.
BoHtnn. -- It Is uiulerstood that a bid of

14c a pound for a earo of Cuban raw
aurar prompt delivt ry. The proiiutr ia

Bead News Scimitar Wants. READ THE NEWS SCIMITAR CLASSIFIED ADS

n


